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BIG PLAN T0 SAVE
MISSOURI PACIFIC

Direetors and Bankers Find
Way to Avold Losses of
Litigation.

SURE OF

|
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The biggest task In rallioad reorgan-
fsation fAinancing that has ever been at-
tempted in this country without resort |
to recelvership was begun o -I-rd.;‘
when the plan of voluntary readjust |

of the Missourl |

THIRTY-TWO YEARS
AGO TO-DAY

UR first title policy was
dated June 26, 1883,

During these thirty-two
years not one dollar of our
earnings has been paid out
in dividends. They have all
been reserved and constitute
a protection to our clients. I
Our dividends have been paid
solely from our ' interest

earnings.
GUARANT:E

$ 5,000,000
lnrpm-(.unma) 11,000, 000

176 l' u‘l‘c...m:

nt of the finances
acific Rallwny syatem  was  finally

reed upon by leading Interests in toe
and b Kuhti, Loebh & o,
the problem astounded
Wall Btreet. It was realized that
$ess meant the securing of the consent
of holders of more than $436,000,000 of
securities to a scaling dowu of much
of the compuny’'s obligation to them, as
ell as the ralsing ol than f£40
00,000 of new cash by voluntary s=ub
scription of the stockholders

Such an undertaking would be con-
sldered dificult even when attempted
through the courtz {n recelvérship pro-
ceedings, when compulsion and not cone
sent to a readjustment cou'd be relled
upon

The directors of the systen: and the
bankers in churge of the plun were
applauded for the determined effost they
have launched to see the Missourl 'a
eifle through a voluntary readjustment
that will sava the security holders any-
where from $1,000,000 to $3,000,000 In
court and receivership expenses

The s=ize of

LR

ore

Experia See Big PFossibilities,

| The proparty = looked
\Inllllly one of the finest
try.
companlies
nounced it capable of

upon

in the
Rallrond experis from mmand
have examined It and
wonderful devel-

An juo-
Coun-
other

Pro-

I will

'the

the deflcic thia year

“I“'M‘ih he something mora than
§2,060000, the cutiing of the churges by
he amount planned will giva the sys-
tein o substantial balance under normal

1914, and s of

conditions of rallroand earnings and the

icrcased earning power the reorgani-
zation should give

The amount of new stock that will be
Isstued will be between $100,000,000 and
$160,000,000, w8 compared with the §83.-
200,000 now outstanding. It is possible
an incoma bond may be substituted for
the proposed new preferrad stock, though
the latter is consldersed the more likely

I'he tremendous difficulty of harmonlz-
Ing the vast conflicting Interests in a
plnn of this Kind |ls not lost sight of by
directors,
the reorganization,
£ win it sucoess
maost certainly

i relied on
will |

however,
Receivership

The impelling natura of |

be resorted to (f there lu

FLORIDA LINE RECEIVER
IN SUIT OYER $4,000,000

Winsiow Appointed in Action
of Stockholder to Fore-
close Mortgage,

Wiliiam B, Winalow of 6 William
sirest was appointad recelver of the
Florida Rallway Company and its sub-
sidiaries by Judge Augustus N, Hand

In the United States District Court yes-
terday under a $60,000 bond.

The appointment was made Iin a sult
brought by Carl J. Rauer of Elizabeth,
N. J., on behalf of himself and other
bondholders to forecloms a $4,000,000
morigage on the property of the Florida
company, The plaint!ff expiadna that it
was necespary for the stockholders to
bring this actlon because the
Trost Commpany of Florida, which waw
the nominal trustee of the mortgage and
as such should have brought the sults
had never qualified, and had left the
bondholders unprotected, Interest has
been due on the bonds, it s alleged, since
July, 1913,

The mortgnge was made to the defunct
Carnegle Trust Company In 1909 and
the proceeds of bonds lssued to the ex-
tent of $2,608,000 were used In taking
over the control of the Suwanes and
#an Pedro Raliroad Company, the Live
Oak and Gulf Company and the St
Mary's, Suwanes and Gulf Rallway

Company. What waa left over from the
abeorption of these lines, which are
named as defendants In the suit, was

| devoted to the construction of terminals
and the lines of the Florida Rallway.
witlech runs between Live Oak, Fla., and

v hiteh in the acceptance of the present | ‘ the citiee of Jacksonville and Fernan-

pian

Directors  sald  yesterday that the
equity in the property to the extent of
from  $1,000,000 o §$3,000,000,

expense f the voluntary plan is not
ugreed to, should be the most convinelng

proof to the stockholders that recelver-

which |
would be dissipated through recelvership |

tllhn
| After the Carnegle Trust Company |
falled the trusteeship of the mortgage

was transferred to the Knickerbocker
Trust Company and agnin to the Union
Trust Company of Florida.
| The complaint sets forth
Florida Rallway Company

that
began

tha
sult

ship’ should be avolded The present | recently in the Federal District Court

opment and rich earnings under a finan- | ean pag already recelved the approval | of Florida to recover $6,000,000 under

cing plan that will restore (s f"”"“ of a number of the larger security hold- | the Sherman law from the Knicker-

credit. The territory through which It | L " 1 "ywill be flnally presented to the  bocker Trust Company And  others,

8, It 18 sald by those in nearest | o 4,re at the meeting on next Tues- whom It charges with having combined
fouch with it, has just begun (0 ®ee ;.. ong probably made public at that

the growth of which it is capable,

Directors, though they admitted yes- |
terday that the effort to reuljust so
great a syvstem without the ald of the

courts looked foollsh to the ordinary
financial visglon, expre ~--~-I confidence
that success was possihle T hm snld

that the strongest effort wou‘-l be made |
to attain it. One director pointed to the|
fact that the task of securing the m-n-l
sent of the $25,000,000 note holders had
been accomplished ®ith a minimum of
refusals to extend, in the face of the!
widest doubts expressed that it could|
ever be accomplished, A simllar result
is hoped for in the present case

Only one or two of the great *.nlrnudl
systems have ever been luul'zilru‘!!‘ll'
without a receivership.

The drastlc nature of
best shown In the provision fur a $50
assessment on the astockholders, The!
stock yesterday felt the effect of this
in & drop of 2 points to 8%

The core of the trouble with the sys-
tem is said to be its vanished credit
Nobody will buy Missouri Pacific securi-
ties. The system cannot get money out-
slde of what It earns, Its earuning power,
under President Bush has been demon-|
strated as excellent with proper lm-!
provements and financing, |

the plans hu1

New Instrument of Credit First., |

The first big work of the reorganiza- |
ers, therefore, has been to provide the
system with a new instrument of credit. |
This has been done (n the plan shortly |
to be presented to the security holdem‘
in & new blanket mortgage on the prop-|
erty. It will probably be an open morts
xage of the modern type, limited by the
proportion that ite size at any time may |
bear to its stock capitalization. The new
mortgage will be of a size sufliclent to
gefund as they mature many of the|
smaller morignges now placed on sube
divisions of the system.

|

To make this credit instrument
salable, however, the reorganizers have
vad to clear away certain immediate

debts of the company. The most promi. |
nent of thase ia the §25,000,000 of notes |
due June 1 next. The $40,000,000 needad |
for this and to provide about $15,000,000 |
for improvements during the next two |
vears ls to be ralsed through the $50 I]
share ptock assessment,

The reorganizers have taken care to
soe that in the event of fallure by |
stockholders to subscribe any part ofi
this amount the balance will be under- |
written. The neceasary syndicate mob-‘
ably will be formed by Kuhn, loeb & Co,

Another radical feature of the plan |
is the provision for the wiping out of the
$37,265,000 collateral trust forty yurl
4 per cent. bonds and the $29,506,000 |
first and refunding convertible 58 us
mortgage obligations and the substitu-
tion for them of a new preferred stock
to an equil amount of the present face
value of the bonds. These two bonds |
ure now each selllng at about 38. Tha
market value of the new preferred stock
the bondholders wre to be asked to
receive is reckoned to be about 6o,

Inducement to Subscriber,

An Inducement of attractive nature |
is to be offered for the payment of the
$50 assessment In the provision that the
subseriber will receive 60 per cent. of
the amount of his subscription in the
new mortgage bonds. He will receive
in addition 100 per cent. of the amount
of his subscription in new preferred
stock. |

The holders of tha consolidated 6 per|
cent. bonds of the &s of 1917, of each !
of which there are outstanding nearly |
$16,000,000, and of other underlying
honds, will not be affected. ‘Thelr hold-
ings, according to plane, are not to be
touched The rolders of branch line !
#ecuritles and sub.divislon bonds in
instances will be asked to accept new |
mortgage bondd on A basls fixed by the |
intrinsle value of the properties to the !
maln system, |

It 18 likely that a naw company WIHI
be formed in which the Iron Mountain
and the Missouri Pacific rullwaye will
ha more closely consolidated than at tha!l
present.

The result of ths wiping out of the
'wo mortgages and of other scallng
down will be a reduction in vearly In. |
ferest charges upon the svstem of be. |
tween $3,000,000 and $4,000,000, As
The syetem earned the smal] surplns of
ahout 875 000 in the year ended June a0,

Elt ('lluuws. |

bt |

A DAY'S PLEASURE

EXCURSIONS,

HARD COAL-NO SMOKE - COMFORT
Lake Hopatoonn $1.00
To-m°fr°w ‘.7."‘ oliday

Lv. W, 234 8t 8.50; Liberty 81, 9.00 a.m,
Jackson Ave., Jersey City, 9.17 a.m,
"Ly, Broad h:r-n Newark 8.0 3, m,

Atlantic City

TO.-NORROW

Ly, W, 214 8t.7,5;

on Ave, Jetsey City, 8 17 8. m,
h Broad !uul Newarh 7.55 2, m.

via NEW JERSEY CENTRAL

—~——

Liberty 8¢, 8,00,

$2.50 |

TOURS,

e
AIJmR‘"A A"D RETURN

"‘ ul’lrl\ class; enoice of routes, sto|
s MARSTEHS. 1248 Broad way, NK“?L‘“

.

time.

to defeat the Florida Rallway's plans to
l--nrnph-\o ite system.

Unfon |

THE SUN,

COTI'OH TEST 801"1'8 PILED

Taxing Futures,

The Cotton FExchange firms of Weld
& Neville and Hubbard Rros. & Co. filed
aulta in the United States Diatriet Court
vesterday to teet the constitutionality
of the cotton futures nct passed lnst
August which fmposea a tax of two cents
a pound on transactions where the con-
tract ie not In the form and accord ng

& Neville seek to recover 8840 pald
under protest as n tax on A transaction
of 100 bales of eotton sold in Ldverpool

Hubbard Rros. & Co. demand the re

Wentern 40,

via had 89, againe
the precedlng werk Abant w0
ent. of *he total number af cane
ing hiad less than $5.000 caplta

eut. hnd from §5.000

for

par
arne fall-
and K& per
to 820,000 caplta

Petitions in Bankruptey.

2 ULABRGER &
walsta and

CO, manufactu
Aresses, 148 Gresns atrest
bankruptey by creditors
Htlen, §8,000; nasais, §8.000 The
made an assignment an Thurada

CO.. INC, milinery, Mount Verno
w Hochells and Whita Plaina, petl-
fu 1 ¥y by creditora

4,000 w

0% BACPALATY
Want ln.g\
bankruptey

{;—tl fon In
Aahl

Fox le pra
PHILIY WOl
sirest, filed a petition in
Tdabiiitles, $1,140, no ansets

Bankruptey Schedules,
. \\ AT. LEON

aa tha

trading
nd )

Thirty-
Miitles of §11
o eoun's
fixtures In the
alus unknown

Wil Sell Woltz Restaurant,

I{lll"';‘& 'lﬂl\‘i'Al!'l 0
1 16 receiver for Holtz & Fr
|! Co., restaurant, 3e5-34% Jh vadwa

‘l.- wonh authoriged by lulm !
Ha.4 to continue 'h" hu. nes

1

Accept WWor .

pUrciiase the restaur un‘! 1 ,r 1'_3 000 cash
The furniture and Axtures of (he
r -ll‘ll‘.lh'. at Hr .a!u..r, corner of
Houston street, are to he sald at pul

auction The recalver eat Imates he will
hava $29.000 to meest clalma of leas than

000, and that the 'nl\ s will ba paull

in full

|

SUMMER RESORTS,

| SUMMER RESORTS,

A S

| e e e e e

AUMMER RESORTS,

T DGR

Vacation

Fact Books

Essential to wise summer
planning.

~The practical facts for the best vaca-
tion arrangements 1n

NEW ENGLAND
The Vacation Land

Containing lists of summer hotels, boarding-houses and
camps in over 1000 places, WITH RATFS, capacity and
other useful information.

The White Mountains, the Maine, New Hampshire and
Vermont Lakes and Woods, Berkshire Hills, Cape Cod,
Martha's Vineyard, Nantucket. Casco Bay, Penobscot Bay,
Mt. Desert and the ocean coast of five states are covered.

SENT FREE — state region you prefer.

Vacation Bureau

171 Broadway, Room 130, New York City

New York, New Haven & Hartford R. R.
Boston & Maine R. R.

Maine Central R. R.

Address

PENNSY L"A\ IA—Monroe County,

metropolitan hostelries, moderate rate hotels
supplied from the purest mountain springs,

Ev
automoblling.

of 10 cents,

VACATION HOURS THAT COUNT

Spend your time and money on your STAY there; not on your WAY there.

Water Gap

Ouly twoe bours from New York viathe Lackawanna
Delaware Water Gap offers accommodations for all

access to the bountiful supply of fresh v rgrublcg, poultry, eggs and dalry prudum.ﬂ,

ery outdoor sport, Including golf, tennls, ridin
The Delaware River afords excellent river sports,

Summer Hook with full information free at information bureaus or malled on receipt
Address James Fister, 90 West Street, New York

INFORMATION BUREAUS:

PENNSYLVANIA—Monroe County.

Hound trip $8.48.

Hotels on a par with the hes
andcomfortable boarding bouses, all havin
Water

, driving, ete. Fxcellent roads for

|
BROOKLYN; 1

Lackawanna | T e RN
Railroad | IEECZELZURE SISl
. X | Cor. 42d St. Market Sts.
et e e~ s
FPENNSYLVANIA—Shawnee-on-Delaware, [ CONNEC 'I'ICIJ'I‘. -

Avsolutely Pireproof

BUCKWO0O0D INN

Shawnee-on-Delaware, Penn,
Ilulm of the famous
GOLF COURSE
of the \Iy;.unu Country Club
T. Edmund Krumbholz, Mgr.
Winter—The Kirkwood, Camden, 8. (
18-Hole Golf Course

PENNSYL \'\\'l\—l’)-luwuo Water Gap,

KITTATINN

DFELAWARE WATER GA I, PA!
Now apen,
polntments, cuisine and service,
special  June  and July  terma,
Write for bookier and auto map
Motorists accorded same terms
CHAHLES H. WHITE, I'rop

Superior In s ap-

un other gurnul

PEN \'ﬂ'l VAN I \-—'\lmll Pocene.

MOUNT PLEASANT HOUSE |

Muunt Fecone,

r
Trout flahing, private b m
Open ali yoar, ’w. b, .G i. nfi'm.'if"‘

Che €dgewoo

“Ncw York's Ideal Suburbar Hote:
AT GREENWICH, CONN
NOW OPEN.

Fine auto run of 2% miles from town,

60 minute electric train servioe,
Golf links, tennis courts, elut housa.

'The ALFRED S. AMER C0., Owners & Props.

“WOODSCOU RI‘." a modern Health Re-
| mort; Nraproof bulldings; vlevat: or, rest and
recuperation Address DRAWEIK J, south
J\m wilk, Connecticut,

MASSACHUSETTS,

EARLY GOLF
RED LION INN |

NOW OPEN

NEW Jrltﬂr\‘—thury Park.
“A Modern Hotel By The Sea."

HOTEL BOI.IIHBII

AND COTTAGES,

Narth A<hury Park, N J,
§.0.600 !mprovements since |aAst seaaon.
Iiu:.‘:.ihl water In rooms. Capacily 40u,
Honklat

Gearge W, Traylor,

W. Harvey Jone.
Associnte Manager

Owner and Manage

rRisTOL

B Ideal Sumimer Homa

for Discriminating People
Ownership Managem: ut

Asbury, N. J,

Direct Ocean
Front
17th Seanon,

TH

BANTA & HILYARD,

Whaole Bquare
Ooean and Lake

Hen I-mn ers for
™ “apacity 300

J. KELREY, Owner & l:np

" HOTEL BRU NSWI(,K

Directly an the hearh
\‘ulnd for Its high standard of excellsnca
MUOHUAN & PARSONS,

st Ave

THE SURF HOUSE i
.llill'l”lllll'.k’ T-'fuﬁ SN 5 WAL TER

'THE FENIMORE

Now Openf or 32nd Scason ||H|‘1 \lnn[l
MAINE,

Islesboro Inn, Dark Harbor, Me.

Will epen July
DAVID M. BMITH,

First
Manuger

MINCELLANEOUS,

“Two to Fifteen Day Tours’'

Valuable i KEE book of | ifween shors vaca
tion Tour suggestions
Address, New York Central Lines,

Travel Hreau, Girand Central Terminal N Y
| &

' STOCKBRIDGE, MASS. .

\Illl NTAIN AND LAKE HERORTS, the
Ackawnnna Hallrond' s new summer Houlk,
ILI help vou plan your vacation Free at
.~| umun Hway, Cor. Wall Bt., Cor,

» Cor. Zbth B, Cor. 4iud St. New

SATURDAY.

Two Actlona Almed at New ‘h";

to the regulationa prescribed in the net,
The defendant In both sults |s the
Collector of Internal Revenue. Wel

turn of $1,000 paid under the new law
on a domestic transaction, f
Bradstireet's reports 878 bus.ness fai.ures
ng ‘he week In the United States
hl'l m-l J2R for the previous weel and 2%
10 and ¥27 for the corresponding
of 1914 to 1911 The middls 1t !"'"
. New Kngland, 98, Southern
n T8 : iwestern, 31 and

rers of

A |

Hnml-l on D. |

|Whliofaum Inn’

JUNE 26, 1915.

NEW wmn-—4 -u-um Mountains,

The Catskill Monntains

a reglon of
ROMANTIC SCENFRY
ALTITUDE 2000 TO 4000 FEET
ATTRACTIVE HOTELS AND
ROARDING HOUSES
MANY TROUT STRFEAMS
POPULAR WALKS AND DRIVFS
MOUNTAIN CLIMBING-CAMPING
A WONDERFUL (OUNTRY
OF WILDWOOD CHARMS

THE ULSTER & DELAWARE R.R.

In connection with West Shore R.R,, oper-
utes through trains, jneludin I’ullmlﬁ
service. The RIP VAN WINKLE EA-
PRESS lcaves New York, Cortiandt
Strest 12:40 noon, Weat 42nd Btreet
1 o'clock P. M, dally except Sunday.

Steamers of the Hnﬂmﬂ River Day Line
make direct connection at Kingston Polnt
with afternoon tralns for all points in e
mountaine,

The summar scheduls far ssason af
1815 wiil go 'n efect Byunday, June 37,

The nnnual (|lustrated book with re.
vised map of the Catskill Mountain sco-
tion, and corrected l1st of over 1,000 hotels
and boarding houses, will be seny free on
receipt of & cents postage,

No A SIMN, General Passenger Agent,
Kingston, N, Y.

RUMMER KESORTS, |
|
i

Invn@oratim} Ny
 isaSeaVoyaQe!

The one sure way to gain
health, rest, relaxation,
amid crisp, sweet sea breezes,

Superior service and low fares to
Savannah, Macon, Augusta
Jacksonville, Atlanta
Birmingham, Montgomery

and all Southern Points
Consult any Ticket or Tourist Agent, or
NEW YORK OFFICE 501 FIFTH AVE.

NEW I’OII—'nﬁ'm County.

WHY NOT COMMUTE FROM l

Brnarchff Lodge,

BRIARCLIFF MANOR, N. Y

30 Miles up the Albany Post Road.
50 Minute Electric Train Service
to Scarboro.
600 Feet Elevation.
All the advantages of country life
{ and the comforts of the best city hotel
New York Otfice, 402 Madison Avenue.

NEW YORKh—statea Lsland.

Terra Marine Inn

|
i BY THE SEA
|

Huguenot Park

I STATEN ISLAND
l 100 Rooms with private bath: Enro-
pean and American ¥ Musle and
mnclng every nlght inl Attention
o Club Outings and Avtomohile Parties
ASs s rvice

cviient kitchen: frsi-cl
GEORGE ZIMMERMANN, Proprietor

NEW YORK-—Adirondack Mountalins,
THFE

NEW

Dl"‘i"t\l!l L SOCIAL l\\llﬂ)\‘ll’..\t
ON BEALTINULL LAKE PLACTE
‘ll"ﬂ)\ll\€ H‘ \I“' \"HK
Cnttages for rent

J4. 4. -“n\n \lamnn-

LONG ISI;A \D—N" 'll’i.

PROSPECT IIOU_SE

shelter l-lnnd Heights, L 1 v

NOW OPEN, G Te

thing, l-n‘ A e
" 3 and Shore egmbilned
ll|rl|h Hith I \Il

PO

nis,
Meltehe il

SPROIAL
INEAL Mo.

ELSTONE

PARK HOTEI
& Uchele

Far Rocka- |
way, L. I, Gunther Props.; also |
4 and & Court Bquare, R'kiyn, Special |
Nate for over Fourth of July. I

]

NEW JERSEY—Spring Lake Beach.

THE NEW MONMOUTH
Spring Lake Beach, N. J.

Now Open. An Unexcelled Hotel on the
CUcean | ront
With I'\rn \ l ac 'un for the

Dally  oncerts an :luu‘vv
Palm and Tea Hoom uw:..uu.u.: the
eean
Private Tennls Courts
Golf, Motoring, Fishilog, Riding
FRANKR F, SHUTFE, Manager

THE SHOREHAM_

Apring Lakes Reach Facing lake;
? blocks from ocean  Now open
L E 8P \\.J\Hf RG,

THE BREAKERS

Mpring Lake Heach, N, J,
DArect.y on the orean, Upens May 28
L. N. MOsa

THE ALLAIRE

Bpring Lake Beach, N J Dirsctly
the beach, MAUD COLAGATE HULMES

on

{
|
e |
|

NEW JERSEY— \Illlllll Ciey.

OSTEND

CUpYing an e \ll'n biox of acsan frant
ted with r.qur...- Boardwe'k

ton; eapacity
wine, with un- |

from mil;, every
aen and fresh |
water in rooms
round the h
aver ks Lhe :
& service, orchesira
ng twice dal'y, socin 1

the new
culsine and whit
sojoimin, 4 .l.

'llll' 4

nest

VOrslons . mags ' new Pa'm lounge;
ape § -l-.e A room weekive bhookist
mntled u‘ 1O miaste truine, management hy
owners JOHMN C. GOSSLER, Mgr

, Saxonia

| Saxonia

Hotel TRAYMORE

F'ME LARGEST FIREPROOF RE
SURT HOTEL IN THE WORLD
A\ Bold Original Crestion with the
Local Color of Atlantie City
Avmieriean Submarine G

European

CHALFONTE

Atlantic City, New Jersey
‘The Leeds Company

IIHI' .

NEW HOTEL MERION

and Heach

AR
B Pr

Virginia Avenue and

ﬂl! WILTSHIRE

Heach heean view,

#atly dmproved Capachty 150 P'rivate

hathe, running wWater ln rooms, elevator

& \| | Speclal-—- 81200 up weekly;

£ " u;\--v. all year Book et,
=AML I l | | L8

HOTEL NEW ENGLAND | /...

South Carolina ave. and beach
running water ln rooms
extensive porehes, Capacit
Hooklet BRY

Private baths, |
Aator to street eyve) |
A, Bpeeinl rates,
N & WILLIAMS |

1 endin High Class \lmi': ate Hate II.,LA!
ALBEMARLE 7017 o5 s
Capacity r|.. |'.‘\u nr,
private bathe, ete; excelient table Jnn.
rite $10 up weekly, §2 up dally Hookiet.
J. P Cor

wdl

ﬂﬂﬁﬂWOllﬂﬂ “Bknhelm

ANTIU CIEY, N g
Juﬂh\u \\ ullu & BUNS COMPANY, |

| man o

airactly on the besch ; vlay ‘
private bathe, reas n blo rates W ulllr ] linwx |

NEW JERSEY —Unpe May,
Il()TIw.I CAPE MAY,
Cope May

. N

etty man, ‘
|
{5
|
|
|

jon the

‘ thelr arvistl

HOTEL LELANDE | o

= | Masanchusciis av

Eastern Steamship Lines

Nt \hu by -Warer

BOSTON ™"

MAssAt ML= laN
ieris, N R

Metropoilinn Line
Steamships
and OLD ¢ 0LONY

v ot Murray SNt every

Iny & I M ;..vun about » A M
Same  peree e Wi L nsurpnsse:|
f- Hitles 1‘. ltm ..!- 14 handling of Auto
il reieht B xpiress
1shipe  North
or'lcnd 0 -mi Al North
P iinr, Maine
\hnln-hlp tw- !‘. Pler 16, NN
Tues , I " oF. M also Mons.,
WA M
Tkt and Information at Plers, also at all
Tovarist and N ¥ Transf Co. OfMees

CUNARD

Established 1840

EUROPE via LIVERPOOL |
Sat., July 3, 10 AM |
Sat., July 17, 10 AM |
Fri., July 23, & PM
Sat., July 31, 10 AM

ROUND THE WORLD TOURS

Through bookings to nll Xﬂmlml Ports
of the Worl

Orduna

Tuscania

lrour.&*tmmlh T 2124 SAteSLNLT.

. American Line

AMERICAN STEAMERS
Under the American Flag

N.Y.—Liverpool, Pier 62, N. R., Noon |
\Ow York. June 26 Philadelphia, July 3

White Star Line

N.Y.—Liverpool, Pier 60, N.R., Noon
Adriatie,. June 30 Lapland July 7!

Azores—Gibraltar —Naples —Cenoa
Cretie Jaly 201, 10 AM, Canople Aux. 3
OFFICE. S II'MWAY, N, Y, el woud Rector,

FRENCH LINE

L ompllnl- Generale l'llnlmllllllqno '
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NIAGARA ... ... . June 26, 3P. M.

CHICAGO. ......... July 3,3P. M.

ESPAGNE. ... .... July 10,3 P. M.

ROCHAMBEAU .. . July 17,3P. M.
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Fall River Line

(Splendid Steamers--Splendid Service)
Commonwealth and Priscilla

Alternoon and kvening Concerts by the
Fall River Line Orchestra are All-Year Features

Leave Pier 14, N. R., Foot ¢of Fulton St., Daily

Lv. NewYork. . ... ................5:30 P.M.
Due Boston (Back Bay).......... . 8:19A.M.
Due Boston (South Station).......8:24 A.M.

81.00 and 82.00 Outside Staterooms. Inside Staterovms have ontaide ven
thation and are always cool and comfortable.

Tickets, Staterooms and Information at City Ticket Office,
171 Broadway. General Offices, Pier 14, North River
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Special Week End Trip $5-00
Leave Pier 32 N. R, ¢:00 P. M. Saturday
Due in N, Y. Monday Morning.

See the m Selrchlithl.
Lake George by Daylight.
Tel. Spring 9400.
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